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Cash and balances with banks 1.01 9,163,459,005                                     17,072,572,510                               
IMF related assets 1.02 459,995,426                                        449,764,873                                     
Subscriptions to international agencies 1.03 834,222                                                834,222                                             
Interest and other receivables 1.04 31,895,796                                          149,166,234                                     
Investments in securities 1.05 2,873,348,574                                     4,313,927,020                                  
Monetary Gold 1.06 142,780,873                                        140,620,840                                     
Short Term Loans 1.07 231,300,000                                        -                                                     

Cash and balances with banks 2.01 1,635,502,070                                     1,635,824,786                                  
Subscriptions to international agencies 2.02 8,264,330                                             8,264,330                                         
Cheques for collection 2.03 70,582                                                  73,816                                               
Interest and other receivables 2.04 9,118,943                                             9,647,940                                         
Investment in Government T-Bills 2.05 63,009,424                                          63,287,982                                       
Investment in Government treasury bonds                                                                             2.06 13,973,167,880                                   13,992,630,086                               
Short term loans 2.07 2,359,080                                             1,907,073                                         
Long term loans 2.08 19,353                                                  19,781                                               
Investment in Subsidiaries 2.09 600,000,000                                        600,000,000                                     

Gold and silver assets 3.01 113,332,884                                        113,332,884                                     
Inventories 3.02 72,217,448                                          74,441,523                                       
Property, plant and equipment 3.03 653,218,666                                        655,940,062                                     
Intangible assets 3.04 10,844,356                                          11,081,843                                       
Other assets 3.05 25,482,402                                          26,261,723                                       

As at 30-Apr-2026

(All amounts in Maldivian Rufiyaa unless otherwise stated)
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As at 30-Apr-2026

(All amounts in Maldivian Rufiyaa unless otherwise stated)

Balances of commercial banks 4.01 2,137,039,977                                     2,733,868,141                                  
Balances of Government and Government institutions 4.02 576,637,346                                        5,788,603,996                                  
Payable to Asian Clearing Union 4.03 1,056,402,524                                     457,550,426                                     
IMF related liabilities 4.04 509,929,092                                        505,024,917                                     
Interest bearing loans 4.05 72,724,441                                          72,076,904                                       
Deposits of international financial institutions 4.06 834,222                                                834,222                                             
Other liabilities 4.07 4,939,089,566                                     6,467,382,013                                  
Deposits by Money Changers 4.08 77,254,200                                          52,582,200                                       

Balances of commercial banks 5.01 8,719,763,524                                     10,380,345,037                               
Balances of Government and Government institutions 5.02 928,566,953                                        479,222,006                                     
Securities sold under agreement to repurchase 5.03 3,500,000,000                                     4,850,000,000                                  
Currency in circulation 5.04 5,014,898,387                                     5,020,931,929                                  
Balances of insurance and payment service providers 5.05 17,042,176                                          17,042,176                                       
Deposits of international financial institutions 5.06 31,450,287                                          31,450,287                                       
Deposit insurance fund 5.07 49,574                                                  49,574                                               
Other liabilities 5.08 168,595,804                                        170,157,300                                     
Share Capital Payable to Subsidiaries 5.09 577,212,600                                        577,212,600                                     

Pension and other employment benefits payable 6.01 18,104,809                                          18,425,800                                       
Deferred grants 6.02 1,154,400                                             1,200,576                                         

Capital 7.01 50,000,000                                          50,000,000                                       
Reserve 7.02 1,673,471,432                                     1,645,639,424                                  
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Following are the explanatory notes for the Statement of Financial Position published as at 30 April 2026. These notes 

briefly explain the nature and what these balances constitute of.  
 

 

1.01 CCaasshh  aanndd  bbaallaanncceess  wwiitthh  bbaannkkss::  The balance under the heading comprises of foreign currency cash held in Maldives 

and deposits held at local and overseas banks.  

1.02 IIMMFF  rreellaatteedd  aasssseettss:: These are assets recorded as a result of being the fiscal agent and depository of Maldives to the 

International Monetary Fund. The balance comprises of IMF Quota, Holdings of SDR (Special Drawing Rights) and 

other receivables from IMF.  

1.03 SSuubbssccrriippttiioonnss  ttoo  iinntteerrnnaattiioonnaall  aaggeenncciieess:: The balance under the heading represents the foreign currency promissory 

notes issued by Ministry of Finance to International Financial Institutions as subscriptions for membership share 

and related purposes. 

1.04 IInntteerreesstt  aanndd  ootthheerr  rreecceeiivvaabblleess:: These are all interest and other foreign currency receivables that are not included in 

the other categories of Foreign Currency Financial Assets. 

1.05 IInnvveessttmmeennttss  iinn  sseeccuurriittiieess:: These are investments in fixed income securities for foreign reserve management 

purposes which are classified as instruments held to collect contractual cashflows and for sale. 

1.06 MMoonneettaarryy  GGoolldd:: The balance under the heading represents the fair value of monetary gold held by the Authority for 

the purpose of foreign reserve management. 

1.07 SShhoorrtt  TTeerrmm  LLooaann::  This is the fair value of the short term loans provided to Commercial Banks.   

 

 

2.01 CCaasshh  aanndd  bbaallaanncceess  wwiitthh  bbaannkkss::  The balance under the heading comprises of local currency deposits held in local 

bank and local currency investments held at local banks. 

2.02 SSuubbssccrriippttiioonnss  ttoo  iinntteerrnnaattiioonnaall  aaggeenncciieess::  The balance under the heading represents the local currency promissory 

notes issued by Ministry of Finance to International Financial Institutions for membership subscriptions and related 

purposes. 

2.03 CChheeqquueess  ffoorr  ccoolllleeccttiioonn::  These are local currency cheques drawn on banks registered in Maldives which are 

received to the Authority. 
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2.04 IInntteerreesstt  aanndd  ootthheerr  rreecceeiivvaabblleess::  These are all other local currency receivables that are not included in the other 

categories of local currency financial assets.  

2.05 IInnvveessttmmeenntt  iinn  GGoovveerrnnmmeenntt  TT--BBiillllss:: The balance under the heading represents Treasury Bills (T-bills) purchased 

from the Government recorded at discount price. 

2.06 IInnvveessttmmeenntt  iinn  GGoovveerrnnmmeenntt  ttrreeaassuurryy  bboonnddss:: This is the outstanding principal value of the Authority’s holdings of 

Government Bonds. 

2.07 SShhoorrtt  tteerrmm  llooaannss::    This is the fair value of the short term loans provided to staff. 

2.08 LLoonngg  tteerrmm  llooaannss::    This is the fair value of the long term loans provided to staff. 

2.09 IInnvveessttmmeenntt  iinn  SSuubbssiiddiiaarriieess: This balance represents total equity contributions towards subsidiaries owned by the 

Authority.  

 
 

3.01 GGoolldd  aanndd  ssiillvveerr  aasssseettss::  This is the value of gold and silver held by the Authority.  

3.02 IInnvveennttoorriieess::  This is the value of the stock of currency notes and coins not issued into circulation. 

3.03 PPrrooppeerrttyy,,  ppllaanntt  aanndd  eeqquuiippmmeenntt:: This is the net book value of all tangible fixed assets of the Authority. 

3.04 IInnttaannggiibbllee  aasssseettss:: This is the net book value of all intangible assets of the Authority. 

3.05 OOtthheerr  aasssseettss::  This balance includes the deferred replacement costs of RDF notes, deferred employee benefits of 

the loans provided to staff of the Authority, sundry receivables and the balance of any prepaid expenses by the 

Authority. 

 
 

4.01 BBaallaanncceess  ooff  ccoommmmeerrcciiaall  bbaannkkss::  These are the USD balances kept by commercial banks registered in Maldives for 

fulfilling the minimum reserve requirement and for payment clearing settlement purposes. 

4.02 BBaallaanncceess  ooff  GGoovveerrnnmmeenntt  aanndd  GGoovveerrnnmmeenntt  iinnssttiittuuttiioonnss: These are the foreign currency deposits of government 

and government institutions. 

4.03 PPaayyaabbllee  ttoo  AAssiiaann  CClleeaarriinngg  UUnniioonn:: The balance under the heading represents the amounts payable to ACU as at the 

reporting date. 
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4.04 IIMMFF  rreellaatteedd  lliiaabbiilliittiieess: These are liabilities recorded as a result of being the fiscal agent and depository of Maldives 

to the International Monetary Fund. The balance comprises of IMF Allocation of SDR, IMF securities account, IMF 

deposit accounts with the Authority and other payables to IMF. 

4.05 IInntteerreesstt  bbeeaarriinngg  llooaannss::  These are loans undertaken by the Authority for various development purposes. As at the 

reporting date, the balance represents loans undertaken for the development of Mobile Interoperable Payment 

System and establishment of a Credit Information Bureau System. 

4.06 DDeeppoossiittss  ooff  iinntteerrnnaattiioonnaall  ffiinnaanncciiaall  iinnssttiittuuttiioonnss: The balance under the heading represents the amounts collected 

in Foreign Currency for various purposes on behalf of supranational institutions as at the reporting dates. The 

Authority is designated as the depository for the Republic of Maldives of these institutions. 

4.07 OOtthheerr  lliiaabbiilliittiieess:: These are all other foreign currency liabilities that are not included in the other categories of foreign 

currency financial liabilities. 

4.08 DDeeppoossiittss  bbyy  MMoonneeyy  CChhaannggeerrss::  This balance includes the mandatory deposit kept at MMA by registered Money 

Changers.  

 
 

5.01 BBaallaanncceess  ooff  ccoommmmeerrcciiaall  bbaannkkss::  These are the MVR balances kept by commercial banks registered in Maldives for 

fulfilling the minimum reserve requirement, as overnight placements at the Authority and for payment clearing 

settlement purposes. 

5.02 BBaallaanncceess  ooff  GGoovveerrnnmmeenntt  aanndd  GGoovveerrnnmmeenntt  iinnssttiittuuttiioonnss: These are the local currency deposits of government and 

government institutions. 

5.03 SSeeccuurriittiieess  ssoolldd  uunnddeerr  aaggrreeeemmeenntt  ttoo  rreeppuurrcchhaassee:: The balance under the heading represents securities sold by the 

MMA on a fixed rate basis with the agreement to buy them back at a pre-determined date at a pre-determined price, 

as part of the Open Market Operation activities, aimed at mopping-up the access liquidity to support the monetary 

policy objectives 

5.04 CCuurrrreennccyy  iinn  cciirrccuullaattiioonn:: The balance under the heading represents currency notes and coins issued into circulation 

by the Authority representing a claim on the Authority in favor of the holder.  

5.05 BBaallaanncceess  ooff  iinnssuurraannccee  aanndd  ppaayymmeenntt  sseerrvviiccee  pprroovviiddeerrss::  The balance under the heading represents the statutory 

deposits of the insurance and payment service providers operating in the Maldives.  

5.06 DDeeppoossiittss  ooff  iinntteerrnnaattiioonnaall  ffiinnaanncciiaall  iinnssttiittuuttiioonnss: The balance under the heading represents the amounts collected 

in Local Currency for various purposes on behalf of supranational institutions as at the reporting dates. The 

Authority is designated as the depository for the Republic of Maldives of these institutions. 
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5.07 DDeeppoossiitt  iinnssuurraannccee  ffuunndd::  This is the net balance of the amounts deposited by commercial banks under Deposit 

Insurance Scheme less investments in Government T-Bills. 

5.08 OOtthheerr  lliiaabbiilliittiieess:: These are all other local currency liabilities that are not included in the other categories of local 

currency financial liabilities.  

5.09 SShhaarree  CCaappiittaall  PPaayyaabbllee  ttoo  SSuubbssiiddiiaarriieess: The Balance under the heading represents amounts contractually due to 

subsidiary companies for shares issued but not yet settled by the Authority. 

 
 

 

6.01 PPeennssiioonn  aanndd  ootthheerr  eemmppllooyymmeenntt  bbeenneeffiittss  ppaayyaabbllee::  The balance under the heading represents the pension amounts 

payable to staff and Maldives Pension Administration Office under Maldives Pension Act 8/2009. 

6.02 DDeeffeerrrreedd  ggrraannttss: The balance under the heading represents the unutilized amount of grants received from the 

government and other organizations. 

 
 

7.01 CCaappiittaall: The balance under the heading represents the capital of the Authority in accordance with Chapter V, 

Section 25 of the MMA Act. 

7.02 RReesseerrvvee: The balance under the heading comprises of the General Reserve, the Foreign Asset Revaluation Reserve, 

FVOCI Reserve, Property Revaluation Reserve, Other Reserves and the Accumulated profit or loss as at the 

reporting date.  

The General Reserve is established in accordance with Chapter V, Section 27 of the MMA Act. As per the provision 

of the Act, the Authority shall allocate 50% of the net profit of the Authority, until such time as the General Reserve 

is equal to the Authorized Capital of the Authority, after which the Authority could allocate 25% of its Net Profit to 

the General Reserve account until the General Reserve is equal to twice the Authorized Capital. Once the General 

Reserve is equal to twice the amount to the authorized capital, the Authority shall credit to the General Reserve 

such amount determined by the Board.  

The Foreign Asset Revaluation Reserve comprises of gains and losses arising from any change in the valuation of 

the Authority's assets or liabilities in gold, silver, foreign currencies or other units of account, as a result of 

alterations of the external value of the Rufiyaa, or of any change in the values, parities, or exchange rates in respect 

of such assets in relation to the Rufiyaa in accordance with Chapter V, section 28 of the MMA Act. 

FVOCI Reserve comprises of unrealized gains and losses arising from the valuation of securities held to collect 

contractual cash flows and for sale. 
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Property Revaluation Reserve comprises of revaluation gains arising from the revaluation of freehold land of the 

Authority. 

Other reserves comprises of re-measurement gains related to defined benefit plan arising from changes in 

underlying assumptions of retirement gratuity obligation.  
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