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Ministry of Finance and Treasury
Male’, Republic of Maldives

Ref.No: 13-K/IUL/2010/71         
Project Number: TEB/2010/56                                      

INVITATION FOR BIDS    

Subject:  Procurement of an ERP System-Supply, 
Customization, Installation, Implementation and 
Support Services.

The Maldives Monetary Authority invites sealed bids 
from eligible Bidders for Procurement of an ERP System-
Supply, Customization, Installation, Implementation and 
Support Services.

Bidding will be conducted under the Ministry of Finance 
and Treasury’s procurement guidelines for  the Maldivian 
Government, and it will be open to bidders that meet the 
following minimum qualification criteria:

The Bidder MUST comply with the following minimum 
criteria for the Bid to be considered responsive. The Bid 
Document shall be considered non-responsive and shall 
be rejected if it fails to meet the following minimum 
criteria. 

(i) The Bidder should have been in operation for at least 
three years in the core area of this contract (ERP 
solutions). Relevant supporting document must be 
provided.

(ii) The Bidder should have an annual average gross 
revenue of US$1 million (or equivalent) over the 
past three years and should provide its audited 
financial statements for this period along with any 
other relevant documentation as may be required for 
compliance. Relevant supporting document must be 
provided.

(iii) The bidder must own a customizable ERP product 
that has a successful proven record of use in central 
banks. The Bidder MUST own the associated 
Intellectual Property Rights (IPR) and/or have full 
rights to license or sell the Product to the Purchaser. 
The Bidder must duly fill and submit Manufacturer 
Authorization if the System is not owned by the 
Bidder. 

(iv) Preferably, one of the implementations performed 
by the bidder would be in a central bank, where 
the product is integrated with other central banking 
systems.  

(v) The Bidder’s system MUST duly fill and comply 
with the core functions as stated in the Technical 
Requirements of this document (Section 5) 

Interested eligible Bidders may obtain further information 
from Ministry of Finance and Treasury and inspect the 
bidding documents at the address given below from 
9:00 TO 16:00 hrs. A pre-bid meeting, which interested 
bidders may choose to attend on their own expenses 
(travel, living etc), will be held at 1400 hrs on 6th July 
2010 at the following address. 

Tender Evaluation Section
Ministry of Finance and Treasury
Ameenee Magu, Male’
Republic of Maldives
Phone: +960 334 9295
Fax: +960 332 0706,

A complete set of bidding documents in English may 
be purchased by interested Bidders on submission of 
a written application (hard copy or fax) to the address 
below and upon payment of a non-refundable fee of 
USD 120 (One Hundred Twenty US Dollars Only) or 
its equivalent convertible currency during normal office 
hours on all working days from 14th June 2010 to 25th July 
2010.  The method of payment will be bank draft/cheque/
cash deposit/fund transfer in favor of the purchaser. The 
account and bank details will be sent through email upon 
the receipt of the application form. Upon the receipt of 
the payment, the e-version of the Bid document will be 
sent as an email attachment.  

Bids must be delivered to the address below on or before 
(12:00 PM) 27th July 2010.  Bids need to be secured by 
a Bid Security. The amount of Bid Security required 
is USD 15,000 or its equivalent in freely convertible 
currency. Late bids will be rejected.  Bids will be opened 
in the presence of Bidders’ representatives who choose to 
attend at the address below at 1300hrs  27th July 2010.

Mr. Saamee Aqeel
Director General
Tender Evaluation Section
Ministry of Finance and Treasury
Ameenee Magu, Male’
Republic of Maldives
Phone: (+960) 334 9295
Fax: (+960) 332 0706
Primary E-mail: tender@finance.gov.mv
Secondary Email: mail@mma.gov.mv

This Invitation for Bid is also published in the Ministry 
of Finance and Treasury website www.finance.gov.mv.


