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Table 1. Economic Indicators, 2000 - 2010

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2008
Aug-08 Sep-08 Oct-08 Nov-08 Dec-08
GDP
RGDP (1995 constant prices) Rf mn. 6345.5 6564.4 6992.8 7589.9 8311.2 7926.2 9351.1 10028.4 10655.7 10335.6 10551.3 - - - - -
RGDP (1995 constant prices) US$ mn. 539.1 557.7 594.1 644.8 706.1 673.4 794.5 852.0 905.3 878.1 896.5 - - - - -
NGDP (in millions of Rf at current price ) 7348.0 7650.8 8201.0 8863.2 9938.7 9596.1 11717.4 13496.1 16130.9 18853.9 20690.8 - - - - -
NGDP (in millions of US$ at current price) 624.3 597.7 640.7 692.4 776.5 749.7 915.4 1054.4 1260.2 1473.0 1616.5 - - - - -
(Annual percentage change)
RGDP (1995 constant prices) Rf mn. 4.8 Bl 6.5 8.5 9.5 -4.6 18.0 7.2 6.3 -3.0 21 - - - - -
NGDP (in millions of Rf at current price ) 6.0 4.1 7.2 8.1 12.1 -3.4 221 15.2 19.5 16.9 9.7 - - - - -
TOURISM
Tourist arrivals ('000) 467.2 461.0 484.7 563.6 616.7 395.3 601.9 675.9 683.0 655.9 - 51.8 50.7 56.4 58.0 62.6
Tourist bednights (‘000) 3936.7 3932.7 4066.5 4704.6 5110.6 3300.0 4822.1 5293.2 5446.9 5151.6 - 452.6 382.0 453.2 455.2 473.4
Tourist bed nights (Annual % change) 5.9 -0.1 3.4 15.7 8.6 -35.4 46.1 9.8 2.9 -5.4 - -0.9 -0.9 2.7 0.4 -1.9
Bed capacity (Resorts/Hotels) 15812.2 16478.0 16130.7 16692.0 16621.2 13946.2 161753 17511.0 19081.3 20097.8 - 19206.0 19304.0 19194.0 19294.0 19294.0
Bednight capacity (‘000) 5787.8 6015.1 5886.9 6091.9 6083.2 5092.8 5904.2 6392.0 6964.1 7337.4 - 595.4 579.1 595.0 578.8 598.1
Capacity utilization rate (%) 68.2 65.6 69.0 77.2 83.9 64.5 81.7 82.9 78.3 70.4 - 76.0 66.0 76.2 78.7 79.1
Average stay (days) 8.4 8.6 8.4 8.4 8.3 8.3 8.0 7.9 8.0 7.9 - 8.7 7.5 8.0 7.9 7.6
FISH PRODUCTION
Landings excluding EEZ (‘000 MTS)ZI 115.4 125.0 160.2 152.2 156.0 182.9 181.0 141.1 131.7 102.6 - 12.3 12.0 10.9 14.0 11.7
Total fish exports ('000 MTs) 28.3 29.7 44.6 69.8 75.4 82.1 111.4 65.8 63.1 39.9 - 6.1 2.7 4.5 8.8 6.7
Total fish exports (US$ mn.) 34.0 35.8 49.2 69.1 84.4 96.6 128.8 102.5 120.7 71.9 - 11.8 9.3 8.5 13.7 8.6
olw private sector operators in zones ¥
Tuna - MT ('000) - = - 7.9 14.1 17.3 24.5 15.8 13.8 5.3 - 1.7 1.4 0.3 2.0 1.6
Tuna - US$ (mn.) - - - 4.7 8.6 12.8 20.0 16.6 214 7.2 2.8 2.4 0.8 3.1 1.7
INFLATION, AVERAGE CONSUMER PRICES*
National - - - - - - 3.5 7.4 12.3 - - 12.4 12.9 12.8 12.4 12.3
Male' -1.2 0.7 4.2 =IL3) -1.7 13 2.7 6.8 12.0 4.5 - 11.7 121 12.2 121 12.0
Atolls - - - - - - 4.1 7.9 12.5 - - 13.2 13.6 13.3 12.7 12.5
EMPLOYMENT
Government employees (permanent) 20336 21705 23464 24233 26357 27636 30243 32788 - - - - - - - -
Total expatriate labour force (end of period) 27716 29201 30664 33765 38413 44845 53901 70075 80839  70259.0 - 78439.0 79800.0 79774.0 76562.0 80839.0
(Annual percentage change)
Government employees (permanent) 3.0 6.7 8.1 a3 8.8 4.9 9.4 8.4 - - - - - - - -
Total expatriate labour force 4.7 5.4 5.0 10.1 13.8 16.7 20.2 30.0 15.4 -13.1 - 23.0 21.2 19.6 12.7 15.4
PUBLIC FINANCE (Rf mn) ¥
Total revenue and grants 2372.7 2522.6 2714.9 3087.9 3424.7 4612.9 6154.1 7571.2 7456.5 5957.8 7040.9 - - - - -
o.w. Tourism tax 276.6 292.7 305.2 359.8 409.5 345.0 495.7 547.3 566.6 525.1 418.7 - - - - -
o.w. Import duty 652.6 661.7 692.1 817.1 1135.9 1245.7 1683.9 2086.5 2448.8 1790.0 1993.9 - - - - -
Expenditure and net lending 2694.2 2885.9 3117.3 3388.2 3582.6 5657.6 6948.1 8200.9 101759 10881.4 10907 - - - - -
Overall deficit (-) -321.5 -363.3 -402.4 -300.3 -157.9 -1044.7 -794.0 -629.7 -2719.4 -4923.6 -3866 - - - - -
(percent of GDP)
Total revenue and grants 32.3 33.0 33.1 34.8 34.5 48.1 52.5 56.1 46.2 31.6 34.0 - - - - -
o.w. Tourism tax 3.8 3.8 3.7 4.1 4.1 3.6 4.2 4.1 35 2.8 2.0 - - - - -
o.w. Import duty 8.9 8.6 8.4 9.2 11.4 13.0 14.4 15.5 15.2 9.5 9.6 - - - - -
Expenditure and net lending 36.7 37.7 38.0 38.2 36.0 59.0 59.3 60.8 63.1 57.7 52.7 - - - - -
Overall deficit (-) -4.4 -4.7 -4.9 -3.4 -1.6 -10.9 -6.8 -4.7 -16.9 -26.1 -18.7 - - - - -




2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2008
Aug-08 Sep-08 Oct-08 Nov-08 Dec-08
MONEY AND BANKING (Rf mn) ©
Net foreign assets - 1142.5 1646.0 2628.5 3344.6 1786.5 952.1 -510.5 -1732.2 -1338.6 - -1500.8 -1777.6 -1799.5 -1503.4 -1732.2
Domestic claims - 3016.6 3380.7 3126.3 4218.6 6858.3 9503.5 137484  18590.1 21201.1 - 17513.0 18044.9 18077.0 18066.9 18590.1
Claims on private sector - 1815.5 2089.1 2232.7 3529.7 5634.3 8371.7 12509.1 162185  15553.8 - 15688.2 16159.0 16074.5 15871.8 16218.5
Broad money - 3254.3 3956.7 4636.5 6090.8 6737.2 8008.7 9938.8  12110.1  13625.8 - 11781.8 12036.0 11826.7 11872.0 12110.1
Change in net claims on central government - - 57.2 -277.4 -364.3 297.2 -176.8 -336.5 679.9 3180.1 - 172.2 -51.2 70.3 302.1 46.5
(Annual percentage change)
Net foreign assets - - 44.1 59.7 27.2 -46.6 -46.7 -153.6 239.3 -22.7 - 218.4 134.8 196.9 118.0 239.3
Domestic claims - - 12.1 -7.5 34.9 62.6 38.6 44.7 35.2 14.0 - 31.4 35.0 35.8 30.9 35.2
Claims on private sector - - 15.1 6.9 58.1 59.6 48.6 49.4 29.7 -4.1 - 41.6 435 34.7 30.2 29.7
Broad money - - 21.6 17.2 31.4 10.6 18.9 24.1 21.8 12.5 - 21.7 25.3 24.1 21.3 21.8
BALANCE OF PAYMENTS (US$ mn)w
Current Account -51.5 -58.7 -35.6 -31.3 -122.3 -273.0 -302.0 -437.8 -647.3 -420.1 -467.0 - - - - -
Balance on goods -233.3 -236.0 -212.3 -262.3 -383.8 -493.8 -590.1 -736.8 -889.9 -687.1 -736.2 -78.0 -70.6 -80.1 -55.8 -57.4
Goods: credit 108.7 110.2 132.4 152.0 181.0 161.6 225.2 228.0 331.1 163.2 196.8 26.4 19.9 17.9 27.4 16.2
Goods: debit -342.0 -346.3 -344.7 -414.3 -564.8 -655.5 -815.3 -964.7 -1221.0 -850.3 -933.0 -104.5 -90.5 -98.0 -83.2 -73.6
Overall balance -4.4 -29.8 40.2 26.5 44.2 -23.5 45.1 76.9 -67.8 20.4 32.6 - - - - -
(percent of GDP)
Current Account -8.2 -9.8 -5.6 -4.5 -15.8 -36.4 -33.0 -41.5 -51.4 -28.5 -28.9 - - - - -
Balance on goods -37.4 -39.5 -33.1 -37.9 -49.4 -65.9 -64.5 -69.9 -70.6 -46.6 -45.5 - - - - -
Goods: credit 17.4 18.4 20.7 22.0 23.3 21.6 24.6 21.6 26.3 11.1 12.2 - - - - -
Goods: debit -54.8 -57.9 -53.8 -59.8 -72.7 -87.4 -89.1 -91.5 -96.9 -57.7 -57.7 - - - - -
Overall balance -0.7 -5.0 6.3 3.8 5.7 -3.1 4.9 7.3 -5.4 1.4 2.0 - - - - -
EXTERNAL RESERVES
Gross international reserves (US$ mn) ¥ - 93.1 133.1 159.5 203.6 186.4 231.6 308.4 240.6 261.0 331.6 268.5 260.4 259.9 259.2 240.6
(in months of imports) - 2.8 4.1 4.1 3.8 3.0 3.0 3.4 21 3.2 - 2.3 2.2 2.2 2.2 21
(Annual percentage change)
Gross international reserves - - 43.1 19.8 27.7 -8.5 24.3 33.2 -22.0 8.5 27.1 8.1 55 -2.2 -2.3 -22.0
EXTERNAL PUBLIC DEBT (US$ mn) ol
Debt outstanding disbursed 178.0 181.5 223.1 274.4 311.6 309.6 362.3 420.0 470.8 553.8 539.4 - - - - -
Amortization 14.3 15.6 16.7 16.5 21.3 23.9 241 29.0 38.4 36.7 101.5 - - - - -
Disbursements 12.4 23.4 43.5 46.0 46.4 42.0 62.8 65.4 104.1 113.6 112.5 - - - - -
Debt service 19.0 20.1 21.2 21.4 28.2 311 32.0 39.3 54.0 47.2 114.6 - - - - -
Debt service ratio ™ 4.2 4.3 43 3.7 4.1 6.4 4.1 45 5.1 5.8 12.8 - - - - -
EXCHANGE RATE
Rufiyaa / US$ (end of period mid rate) 11.8 12.8 12.8 12.8 12.8 12.8 12.8 12.8 12.8 12.8 - 12.8 12.8 12.8 12.8 12.8

1/ Figures for 2009 are estimates & 2010 are projections of 8th November 2009.
2/ 2009 data are estimates.
3/ For fisheries sector purposes the country has been divided into four zones.

4/ CPI - National and Atolls data not available prior to June 2004. CPI has been rebased on April 2007 (June 2004 = 100).

5/ Figures for 2009 are provisional est & 2010 are budget est. of December 2009

6/ New format based on IMF Monetary and Financial Statistics Manual 2000 (MFSM 2000).
7/ Figures for 2009 are rev est of 22nd Feb 2010 & 2010 are proj of 5th Nov 2009.

8/ Figures for 2010 are projections.

9/ Figures for 2010 are estimates of December 2009.

10/ Ratio of debt service to exports of goods and services.



Source: MMA, DNP, MTAC, MoHRYS, MoFA, MoFT, Maldives Customs Service, President's Office.

2009 2010
Jan-09 Feb-09 Mar-09 Apr-09 May-09 Jun-09 Jul-09 Aug-09 Sep-09 Oct-09 Nov-09 Dec-09 Jan-10
GDP
- - - - - - - - - - - - - RGDP (1995 constant prices) Rf mn.
- - - - - - - - - - - - - RGDP (1995 constant prices) US$ mn.
- - - - - - - - - - - - - NGDP (in millions of Rf at current price )
- - - - - - - - - - - - - NGDP (in millions of US$ at current price)
(Annual percentage change)
- - - - - - - - - - - - - RGDP (1995 constant prices) Rf mn.
- - - - - - - - - - - - - NGDP (in millions of Rf at current price )
TOURISM
61.5 58.5 62.1 57.2 43.2 36.2 44.3 52.4 50.4 62.4 62.0 65.6 67.5 Tourist arrivals ('000)
523.3 469.6 496.1 447.4 371.2 286.9 361.2 426.8 379.6 461.3 456.7 471.6 549.3 Tourist bednights (‘000)
-2.6 -12.4 -12.0 -10.4 -8.4 -6.4 -5.4 -5.7 -0.6 1.8 0.3 -0.4 5.0 Tourist bed nights (Annual % change)
19522.0 19526.0 19608.0 19834.0 20250.0 20152.0 20538.0 20638.0 20170.0 20215.0 20260.0 20460.0 21846.0 Bed capacity (Resorts/Hotels)
605.2 546.7 607.8 595.0 627.8 604.6 636.7 639.8 605.1 626.7 607.8 634.3 677.2 Bednight capacity ('000)
86.5 85.9 81.6 75.2 59.1 475 56.7 66.7 62.7 73.6 75.1 74.4 81.1 Capacity utilization rate (%)
8.5 8.0 8.0 7.8 8.6 7.9 8.1 8.1 7.5 7.4 7.4 7.2 8.1 Average stay (days)
FISH PRODUCTION
9.7 9.0 8.8 9.3 8.2 8.5 8.7 8.3 7.8 8.5 7.2 8.5 7.0 Landings excluding EEZ (‘000 MTs)Z'
5.5 3.1 1.6 4.2 4.3 1.0 11 4.1 3.7 2.5 2.7 6.0 3.7 Total fish exports (‘000 MTs)
7.3 5.8 55 6.8 6.4 BiE BiE 6.3 6.5 6.6 5.2 8.5 1.2 Total fish exports (US$ mn.)
o/w private sector operators in zones ¥
1.0 0.3 0.1 0.0 0.3 0.2 0.2 11 0.1 0.1 0.0 1.6 Tuna - MT ('000)
11 0.6 0.1 0.0 0.9 0.3 0.6 1.2 0.3 0.2 0.1 1.8 Tuna - US$ (mn.)
INFLATION, AVERAGE CONSUMER PRICES*
12.3 11.9 11.3 10.5 9.7 8.7 7.3 6.1 5.1 4.5 4.4 4.0 - National
12.0 11.6 11.2 10.4 9.5 8.6 7.4 6.3 55 4.9 4.8 4.5 4.1 Male'
12.5 12.1 11.5 10.6 9.9 8.7 7.2 5.9 4.8 4.1 4.0 3.5 - Atolls
EMPLOYMENT
- - - - - - - - - - - - - Government employees (permanent)
79720.0 78901.0 80849.0 79386.0 79431.0 78470.0 74852.0 73692.0 72308.0 71480.0 71447.0 70259.0 - Total expatriate labour force (end of period)
(Annual percentage change)
- - - - - - - - - - - - - Government employees (permanent)
12.6 111 12.1 7.9 7.5 2.2 -3.4 -6.1 -9.4 -10.4 -6.7 -13.1 Total expatriate labour force

PUBLIC FINANCE (Rf mn) *

Total revenue and grants
o.w. Tourism tax
o.w. Import duty
Expenditure and net lending
Overall deficit (-)
(percent of GDP)
Total revenue and grants
o.w. Tourism tax
o.w. Import duty
Expenditure and net lending
Overall deficit (-)




2009 2010
Jan-09 Feb-09 Mar-09 Apr-09 May-09 Jun-09 Jul-09 Aug-09 Sep-09 Oct-09 Nov-09 Dec-09 Jan-10

MONEY AND BANKING (Rf mn) ”

19270.4 19215.6 18699.3 18905.9 18663.1 19278.6 19693.8 19179.9 19935.0 19751.7 20055.7 21201.1 20331.9 Domestic claims

12651.1 12426.4 12763.5 13167.1 13092.5 13163.3 13294.1 12662.4 13010.4 13432.4 13348.0 13625.8 13436.4 Broad money

(Annual percentage change)

314 29.3 23.6 19.2 18.9 19.6 16.5 9.5 10.5 9.3 11.0 14.0 5.5 Domestic claims

19.9 13.3 14.8 13.7 149 19.3 19.3 7.5 8.1 13.6 12.4 12.5 6.2 Broad money

- - - - - - - - - - - - - Current Account

18.7 13.2 16.1 16.5 14.3 8.5 8.4 10.5 10.9 12.7 12.6 20.8 - Goods: credit

- R - R - - - - - - - - - Overall balance

- - - - - - - - - - - - - Current Account

- R - R - - - - - - - - - Goods: credit

- R - R - - - - - - - - - Overall balance

223.9 223.3 268.8 241.3 240.9 226.7 2123 208.5 207.1 235.0 230.5 261.0 258.3 Gross international reserves (US$ mn)®

2.0 2.1 2.6 2.4 2.5 2.4 2.4 25 25 2.9 2.9 3.2 3.2 (in months of imports)

-25.8 -27.8 -13.2 -22.5 -19.2 -20.1 -18.6 -22.3 -20.5 -9.6 -11.1 8.5 15.4 Gross international reserves

- - B B - - - - - - - - - Debt outstanding disbursed

- - - R - - - - - - - - - Disbursements

_ _ _ _ _ _ . . . . - - - Debt service ratio **

12.8 12.8 12.8 12.8 12.8 12.8 12.8 12.8 12.8 12.8 12.8 12.8 12.8 Rufiyaa / US$ (end of period mid rate)




Table 2. Gross Domestic Product by Sectoral Origin, 2000-2010

(In millions of Rufiyaa at constant 1995 prices)

2000 2001 2002 2003 2004 2005 2006 2007 ¥ 2008 ¥ 2009 ¥ 2010 ¥
est. proj.

Gross domestic product 6,345.5 6,564.4 6,992.8 7,589.9 8,311.2 7,926.2 9,351.1 10,028.4 10,655.7 10,335.6 10,551.3

Agriculture 174.7 181.4 188.6 196.3 204.6 203.6 204.3 205.1 206.6 208.9 211.6

Coral and sand mining 39.3 41.7 415 43.7 47.7 49.5 52.1 53.4 54.5 53.3 53.5

Manufacturing 505.1 532.4 615.1 642.6 660.1 593.6 680.2 703.2 722.9 704.6 741.5

Construction 205.8 230.3 229.0 264.9 362.2 417.3 502.8 603.2 701.3 583.2 602.8

Wholesale and retail trade 287.8 288.9 295.6 308.3 326.2 336.0 357.1 387.3 403.5 390.8 409.5

Transport and communications 919.1 934.2 998.0 1,078.8 1,262.5 1,456.5 1,725.4 1,868.8 2,053.0 2,074.2 2152.1

Real Estate 496.7 507.4 530.7 550.0 571.3 574.5 594.8 610.0 624.1 623.7 639.8

Government Administration 750.7 833.0 883.9 943.3 1,061.8 1,212.7 1,380.3 1,596.3 1,814.5 1,876.2 1697.5

Financial Services Indirectly Measured (FISIM) -249.3 -255.5 -272.5 -299.9 -332.3 -308.0 -376.2 -399.4 -419.4 -397.9 -416.3

(In percent of GDP)

Fisheries 6.0 6.1 7.1 6.6 6.1 7.5 6.3 4.6 4.0 3.0 3.3

Manufacturing 8.0 8.1 8.8 8.5 79 7.5 7.3 7.0 6.8 6.8 7.0

Tertiary sector 80.1 79.3 77.9 78.6 78.8 75.8 77.9 79.3 79.6 81.4 80.8

Transport and Communications 14.5 14.2 14.3 14.2 15.2 18.4 18.5 18.6 19.3 20.1 20.4

Nominal GDP (Rf million) 7,348.0 7,650.8 8,201.00 8,863.20 9,938.7 9,596.1 11,717.4 13,496.1 16,130.9 18,853.9 20,690.8

GDP per capita (in US$ at constant prices) 1,986.4 2,020.9 2,117.7 2,262.1 2,439.3 2,292.5 2,648.3 2,794.8 2,924.4 2,791.8 2,803.7

CPI - Male' -1.2 0.7 4.2 -1.3 -1.7 13 2.7 6.8 12.0 4.5 -

1_/ Revised on 8th November 2009.
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